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BlueBay is an active fixed income  
specialist structured to deliver outcomes 
tailored for our clients’ needs.

We embody the best of alternative  
and traditional asset management.

BlueBay is a subsidiary of Royal Bank of Canada.

As market and client dynamics shift, BlueBay  
strives to ensure that we remain at the forefront  
of investor needs in fixed income.

Our business is built on a culture of innovation  
collaboration. Since our inception, we have  
continuously sought to invest in progressive 
solutions for our clients.

A diverse  
team of highly-skilled  
risk-takers focused 

on alpha generation 
with a single 
investment  

process

A robust investment 
process based  
on proprietary  

research

Collaborative  
approach driven by  

active client  
engagement

“ Clients are at the heart of our business. We actively seek to partner with them to 
provide investment solutions to meet their requirements. Our investment focus is on 
alpha generation over the credit cycle with capital preservation a key consideration.”  
Erich Gerth, CEO BlueBay
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Investment Grade

Team established: 2002 Team number: 27
Average industry experience: 18 years
Strategies: Global Sovereign, IG Absolute Return,  
IG Euro Aggregate, IG Constrained, IG Euro Corporate,  
IG Euro Sovereign, Subordinated Financial Debt

Convertibles

Team established: 2008 Team number: 6
Average industry experience: 18 years
Strategies: Global Convertible, IG Convertible

43,638 2,151

Emerging Market

Team established: 2002 Team number: 33
Average industry experience: 16 years
Strategies: Emerging Market Aggregate, Emerging 
Market Corporate, Emerging Market Sovereign

Structured Credit

Team established: 2002 Team number: 27
Average industry experience: 18 years
Strategies: Global Sovereign, IG Absolute Return,  
IG Euro Aggregate, IG Constrained, IG Euro Corporate,  
IG Euro Sovereign, Subordinated Financial Debt

10,414 1,886

Leveraged Finance

Team established: 2002 Team number: 27
Average industry experience: 18 years
Strategies: High Yield, Leveraged Loans, Distressed

Multi-asset Credit

Team established: 2002 Team number: 27
Average industry experience: 18 years
Strategies: Multi Asset Credit (asset allocation)

12,427 7,599

427
employees and partners

Over

US$80bn
in AuM

112
investment professionals
15 years average experience

38
specialist strategies

8 offices globally

 UK

 US

 Luxembourg

 Japan

 Germany

 Italy

 Switzerland

 Australia

Source: BlueBay Asset Management, as at 30 June 2020. Notes: Leveraged Finance consists of High Yield, Leveraged Loans and Distressed Credit; 
Multi-asset Credit AuM includes US$2.14 billion of Leveraged Finance assets and US$222 million of Structured Credit assets as at 30 June 2020



4 | BlueBay Asset Management Overivew

We work with a diverse range of clients across specialist strategies

Clients by region

20.98%

33.76%

21.27%

14.09%

4.66%

2.31%

1.63%

1.31%

 United Kingdom & Ireland

 Europe

 Canada

 United States

 Japan

 Asia Pacific ex Japan

 Australasia

 Other1

Client type Asset groups Strategy

 Financial Institution

 Institutional

 RBC

 Individual

 Other

 Convertibles 

 Emerging Markets 

 Investment Grade

 Leveraged Finance2

 Multi-Asset Credit 

 Structured Credit

 Benchmark Long Only

 Buy and Maintain

 Total Return

 Absolute Return

14.67%

44.82%
55.86%

59.50%

39.08%

15.91%

9.73%

2.41% 2.75%

18.12%

13.44%

8.94%0.02% 1.40%

13.33%

Source: BlueBay Asset Management, as at 30 June 2021. Notes: 1 ‘Other’ includes South America, Africa and Middle East; ‘Financial Institutions’ includes 
private banks, wealth managers, fund platforms, fund of funds and asset managers; 2 Leveraged Finance consists of High Yield, Leveraged Loans and 
Distressed Credit
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BlueBay has a robust investment process

Our investment edge is in our approach and our talent

Product Design Alpha Sources

Alpha Sources

Portfolio Construction

Every Strategy has a product 
design, with benchmark, target, 
alpha sources & restrictions

Specialists conduct research 
and communicate decisions 
across alpha sources on the 
Alpha Decision Tool (ADT) with  
a conviction score from +3 to -3

Conviction score driven by 
assessment of fundamentals, 
valuation, technicals and ESG

Portfolio managers utilise  
alpha source outputs and 
product design in order to 
manage portfolios

Our investment philosophy is based on our belief that financial markets are inefficient and  
can be exploited through active management based on high quality proprietary research

	§  One investment team, built around a single 
investment process

	§  Investment process structured to deliver 
solutions for clients

	§  Heritage in managing absolute and 
benchmark relative strategies

	§  Focus on long/short investing with 
underlying capital preservation mindset 

	§  Proprietary technology supports high touch 
investment process

	§  Proprietary risk management is central to 
our approach and is essential to delivering 
successful outcomes

Source: BlueBay Asset Management, as at 30 June 2021

Macro
Regular meetings with global policy makers  

in developed and emerging markets

Credit
Regular meetings with company  

management teams and regulators

ESG
ESG is fully integrated into research,  

decision-making and portfolio construction



NOTE: This is a marketing communication. There are several risks associated with investing in this product. Please refer to the prospectus of the fund and to 
the KIID available on BlueBay website before making any final investment decisions. This document may be produced and issued by the following entities: 
in the European Economic Area (EEA), by BlueBay Funds Management Company S.A. (the ManCo), which is regulated by the Commission de Surveillance du 
Secteur Financier (CSSF). In Germany and Italy, the ManCo is operating under a branch passport pursuant to the Undertakings for Collective Investment in 
Transferable Securities Directive (2009/65/EC) and the Alternative Investment Fund Managers Directive (2011/61/EU). In the United Kingdom (UK) by BlueBay 
Asset Management LLP (BBAM LLP), which is authorised and regulated by the UK Financial Conduct Authority (FCA), registered with the US Securities and 
Exchange Commission (SEC) and is a member of the National Futures Association (NFA) as authorised by the US Commodity Futures Trading Commission (CFTC). 
In United States, by BlueBay Asset Management USA LLC which is registered with the SEC and the NFA. In Switzerland, by BlueBay Asset Management AG where 
the Representative and Paying Agent is BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland. The place of 
performance is at the registered office of the Representative. The courts of the registered office of the Swiss representative shall have jurisdiction pertaining 
to claims in connection with the distribution of shares in Switzerland. The Prospectus, the Key Investor Information Documents (KIIDs), where applicable, 
the Articles of Incorporation and any other applicable documents required, such as the Annual or Semi-Annual Reports, may be obtained free of charge from 
the Representative in Switzerland. In Japan, by BlueBay Asset Management International Limited which is registered with the Kanto Local Finance Bureau of 
Ministry of Finance, Japan. In Australia, BlueBay is exempt from the requirement to hold an Australian financial services license under the Corporations Act 
in respect of financial services as it is regulated by the FCA under the laws of the UK which differ from Australian laws. In Canada, BBAM LLP is not registered 
under securities laws and is relying on the international dealer exemption under applicable provincial securities legislation, which permits BBAM LLP to carry out 
certain specified dealer activities for those Canadian residents that qualify as “a Canadian permitted client”, as such term is defined under applicable securities 
legislation. The BlueBay group entities noted above are collectively referred to as “BlueBay” within this document. The registrations and memberships noted 
should not be interpreted as an endorsement or approval of BlueBay by the respective licensing or registering authorities. Unless otherwise stated, all data 
has been sourced by BlueBay. To the best of BlueBay’s knowledge and belief this document is true and accurate at the date hereof. BlueBay makes no express 
or implied warranties or representations with respect to the information contained in this document and hereby expressly disclaim all warranties of accuracy, 
completeness or fitness for a particular purpose. Opinions and estimates constitute our judgment and are subject to change without notice. BlueBay does not 
provide investment or other advice and nothing in this document constitutes any advice, nor should be interpreted as such. This document does not constitute an 
offer to sell or the solicitation of an offer to purchase any security or investment product in any jurisdiction and is for information purposes only. This document 
is intended only for “professional clients” and “eligible counterparties” (as defined by the Markets in Financial Instruments Directive (“MiFID”) ) or in the US by 
“accredited investors” (as defined in the Securities Act of 1933) or “qualified purchasers” (as defined in the Investment Company Act of 1940) as applicable and 
should not be relied upon by any other category of customer. No part of this document may be reproduced, redistributed or passed on, directly or indirectly, to 
any other person or published, in whole or in part, for any purpose in any manner without the prior written permission of BlueBay. Copyright 2021 © BlueBay, is 
a wholly-owned subsidiary of RBC and BBAM LLP may be considered to be related and/or connected to RBC and its other affiliates. ® Registered trademark of 
RBC. RBC GAM is a trademark of RBC. BlueBay Funds Management Company S.A., registered office 4, Boulevard Royal L-2449 Luxembourg, company registered 
in Luxembourg number B88445. BlueBay Asset Management LLP, registered office 77 Grosvenor Street, London W1K 3JR, partnership registered in England and 
Wales number OC370085. The term partner refers to  a member of the LLP or a BlueBay employee with equivalent standing. Details of members of the BlueBay 
Group and further important terms which this message is subject to can be obtained at www.bluebay.com. All rights reserved.
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